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Lampiran  1 Daftar Sampel Perusahaan 

DAFTAR SAMPEL PERUSAHAAN 

No. 
Kode 

Perusahaan 
Nama Perusahaan Tahun 

1  MTMH PT Murni Sadar Tbk 2022 

2  CBUT PT Citra Borneo Utama Tbk 2022 

3  STAA PT Sumber Tani Agung Resources Tbk 2022 

4  BUAH PT Segar Kumala Indonesia Tbk 2022 

5  JARR PT Jhonlin Agro Raya Tbk 2022 

6  ELPI PT Pelayaran Nasional Ekalya Purnamasari Tbk 2022 

7  PDPP PT Primadaya Plastisindo Tbk 2022 

8  ASLC PT Autopedia Sukses Lestari Tbk 2022 

9  SEMA PT Semacom Integrated Tbk 2022 

10  BIKE PT Sepeda Bersama Indonesia Tbk 2022 

11  WIRG PT WIR ASIA Tbk 2022 

12  CRAB PT Toba Surimi Industries Tbk 2022 

13  AXIO PT Tera Data Indonusa Tbk 2022 

14  OMED PT Jayamas Medica Industri Tbk 2022 

15  RAFI PT Sari Kreasi Boga Tbk 2022 

16  MEDS PT Hetzer Medical Indonesia Tbk 2022 

17  KDTN PT Puri Sentul Permai Tbk 2022 

18  WINR PT Winner Nusantara Jaya Tbk 2022 

19  NTBK PT Nusatama Berkah Tbk 2022 

20  BAUT PT Mitra Angkasa Sejahtera Tbk 2022 

21  BSBK PT Wulandari Bangun Laksana Tbk 2022 

22  DEWI PT Dewi Shri Farmindo Tbk 2022 

23  ASHA PT Cilacap Samudera Fishing Industry Tbk 2022 

24  TLDN PT Teladan Prima Agro Tbk 2022 

25  SICO PT Sigma Energy Compressindo Tbk 2022 

26  KKES PT Kusuma Kemindo Sentosa Tbk 2022 

27  KETR PT Ketrosden Triasmitra Tbk 2022 

28  SWID PT Saraswanti Indoland Development Tbk 2022 

29  MKTR PT Menthobi Karyatama Raya Tbk 2022 

30  IBOS PT Indo Boga Sukses Tbk 2022 

31  NANO PT Nanotech Indonesia Global Tbk 2022 

32  AMMS PT Agung Menjangan Mas Tbk 2022 

33  CHEM PT Chemstar Indonesia Tbk 2022 

34  GULA PT Aman Agrindo Tbk 2022 

35  HATM PT Habco Trans Maritima Tbk 2022 

36  OLIV PT Oscar Mitra Sukses Sejahtera Tbk 2022 
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37  RMKO PT Royaltama Mulia Kontraktorindo Tbk. 2023 

38  HILL PT Hillcon Tbk 2023 

39  RAAM PT Tripar Multivision Plus Tbk. 2023 

40  TRON PT Teknologi Karya Digital Nusa Tbk. 2023 

41  NCKL PT Trimegah Bangun Persada Tbk. 2023 

42  CUAN PT Petrindo Jaya Kreasi Tbk 2023 

43  GTRA PT Grahaprima Suksesmandiri Tbk 2023 

44  PEVE PT Penta Valent Tbk 2023 

45  KLAS PT Pelayaran Kurnia Lautan Semesta Tbk 2023 

46  TYRE PT King Tire Indonesia Tbk. 2023 

47  CNMA PT Nusantara Sejahtera Raya Tbk 2023 

48  WINE PT Hatten Bali Tbk 2023 

49  KOKA PT Koka Indonesia Tbk. 2023 

50  BEER PT Jobubu Jarum Minahasa Tbk 2023 

51  TGUK PT Platinum Wahab Nusantara Tbk. 2023 

52  MPXL PT MPX Logistics International Tbk 2023 

53  CBRE PT Cakra Buana Resources Energi Tbk 2023 

54  MUTU PT Mutuagung Lestari Tbk 2023 

55  PIPA PT Multi Makmur Lemindo Tbk. 2023 

56  AWAN PT Era Digital Media Tbk 2023 

57  SAGE PT Saptausaha Gemilangindah Tbk 2023 

58  LAJU PT Jasa Berdikari Logistics Tbk 2023 

59  INET PT Sinergi Inti Andalan Prima Tbk. 2023 

60  SMIL PT Sarana Mitra Luas Tbk 2023 

61  JATI PT Informasi Teknologi Indonesia Tbk. 2023 

62  BDKR PT Berdikari Pondasi Perkasa Tbk. 2023 

63  BABY PT Multitrend Indo Tbk. 2023 

64  PTMP PT Mitra Pack Tbk. 2023 

65  LMAX PT Lupromax Pelumas Indonesia Tbk. 2023 

66  CRSN PT Carsurin Tbk 2023 

67  HALO PT Haloni Jane Tbk 2023 

68  CHIP PT Pelita Teknologi Global Tbk 2023 

69  IKPM PT Ikapharmindo Putramas Tbk. 2023 

70  HAJJ PT Arsy Buana Travelindo Tbk 2023 

71  FOLK PT Multi Garam Utama Tbk. 2023 

72  ERAL PT Sinar Eka Selaras Tbk 2023 

73  VKTR PT VKTR Teknologi Mobilitas Tbk 2023 

74  WIDI PT Widiant Jaya Krenindo Tbk. 2023 

75  RELF PT Graha Mitra Asia Tbk. 2023 

76  NSSS PT Nusantara Sawit Sejahtera Tbk 2023 

77  RGAS PT Kian Santang Muliatama Tbk. 2023 
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78  IRSX PT Aviana Sinar Abadi Tbk 2023 

79  DAAZ PT Daaz Bara Lestari Tbk 2024 

80  NICE PT Adhi Kartiko Pratama Tbk 2024 

81  CGAS PT Citra Nusantara Gemilang Tbk. 2024 

82  GOLF PT Intra GolfLink Resorts Tbk 2024 

83  ALII PT Ancara Logistics Indonesia Tbk 2024 

84  MPIX PT Mitra Pedagang Indonesia Tbk. 2024 

85  DATA PT Remala Abadi Tbk 2024 

86  SMLE PT Sinergi Multi Lestarindo Tbk 2024 

87  MHKI PT Multi Hanna Kreasindo Tbk 2024 

88  GUNA PT Gunanusa Eramandiri Tbk 2024 

89  MKAP PT Multikarya Asia Pasifik Raya Tbk 2024 

90  MDIY PT Daya Intiguna Yasa Tbk 2024 

91  SOLA PT Xolare RCR Energy Tbk 2024 

92  ACRO PT Samcro Hyosung Adilestari Tbk. 2024 

93  SMGA PT Sumber Mineral Global Abadi Tbk 2024 

94  LABS PT UBC Medical Indonesia Tbk 2024 

95  VISI PT Satu Visi Putra Tbk. 2024 

96  LIVE PT Homeco Victoria Makmur Tbk 2024 

97  HYGN PT Ecocare Indo Pasifik Tbk. 2024 

98  GRPH PT Griptha Putra Persada Tbk. 2024 

99  SPRE PT Soraya Berjaya Indonesia Tbk 2024 

100  MEJA PT Harta Djaya Karya Tbk 2024 

101  BATR PT Benteng Api Technic Tbk 2024 

102  PTMR PT Master Print Tbk 2024 

103  AREA PT Dunia Virtual Online Tbk 2024 

104  TOSK PT Topindo Solusi Komunika Tbk. 2024 
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Lampiran  2 Data Nilai Underpricing 

DATA NILAI UNDERPRICING 

No. 
Kode 

Perusahaan 
Nama Perusahaan IR 

1  MTMH PT Murni Sadar Tbk 0,250 

2  CBUT PT Citra Borneo Utama Tbk 0,246 

3  STAA PT Sumber Tani Agung Resources Tbk 0,250 

4  BUAH PT Segar Kumala Indonesia Tbk 0,247 

5  JARR PT Jhonlin Agro Raya Tbk 0,247 

6  ELPI PT Pelayaran Nasional Ekalya Purnamasari Tbk 0,350 

7  PDPP PT Primadaya Plastisindo Tbk 0,350 

8  ASLC PT Autopedia Sukses Lestari Tbk 0,250 

9  SEMA PT Semacom Integrated Tbk 0,344 

10  BIKE PT Sepeda Bersama Indonesia Tbk 0,341 

11  WIRG PT WIR ASIA Tbk 0,345 

12  CRAB PT Toba Surimi Industries Tbk 0,347 

13  AXIO PT Tera Data Indonusa Tbk 0,350 

14  OMED PT Jayamas Medica Industri Tbk 0,235 

15  RAFI PT Sari Kreasi Boga Tbk 0,349 

16  MEDS PT Hetzer Medical Indonesia Tbk 0,344 

17  KDTN PT Puri Sentul Permai Tbk 0,260 

18  WINR PT Winner Nusantara Jaya Tbk 0,350 

19  NTBK PT Nusatama Berkah Tbk 0,350 

20  BAUT PT Mitra Angkasa Sejahtera Tbk 0,350 

21  BSBK PT Wulandari Bangun Laksana Tbk 0,350 

22  DEWI PT Dewi Shri Farmindo Tbk 0,350 

23  ASHA PT Cilacap Samudera Fishing Industry Tbk 0,350 

24  TLDN PT Teladan Prima Agro Tbk 0,060 

25  SICO PT Sigma Energy Compressindo Tbk 0,104 

26  KKES PT Kusuma Kemindo Sentosa Tbk 0,210 

27  KETR PT Ketrosden Triasmitra Tbk 0,067 

28  SWID PT Saraswanti Indoland Development Tbk 0,080 

29  MKTR PT Menthobi Karyatama Raya Tbk 0,083 

30  IBOS PT Indo Boga Sukses Tbk 0,100 

31  NANO PT Nanotech Indonesia Global Tbk 0,100 

32  AMMS PT Agung Menjangan Mas Tbk 0,050 

33  CHEM PT Chemstar Indonesia Tbk 0,033 

34  GULA PT Aman Agrindo Tbk 0,016 

35  HATM PT Habco Trans Maritima Tbk 0,019 
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36  OLIV PT Oscar Mitra Sukses Sejahtera Tbk 0,010 

37  RMKO PT Royaltama Mulia Kontraktorindo Tbk. 0,244 

38  HILL PT Hillcon Tbk 0,064 

39  RAAM PT Tripar Multivision Plus Tbk. 0,248 

40  TRON PT Teknologi Karya Digital Nusa Tbk. 0,311 

41  NCKL PT Trimegah Bangun Persada Tbk. 0,044 

42  CUAN PT Petrindo Jaya Kreasi Tbk 0,245 

43  GTRA PT Grahaprima Suksesmandiri Tbk 0,347 

44  PEVE PT Penta Valent Tbk 0,342 

45  KLAS PT Pelayaran Kurnia Lautan Semesta Tbk 0,349 

46  TYRE PT King Tire Indonesia Tbk. 0,348 

47  CNMA PT Nusantara Sejahtera Raya Tbk 0,170 

48  WINE PT Hatten Bali Tbk 0,349 

49  KOKA PT Koka Indonesia Tbk. 0,328 

50  BEER PT Jobubu Jarum Minahasa Tbk 0,173 

51  TGUK PT Platinum Wahab Nusantara Tbk. 0,345 

52  MPXL PT MPX Logistics International Tbk 0,343 

53  CBRE PT Cakra Buana Resources Energi Tbk 0,343 

54  MUTU PT Mutuagung Lestari Tbk 0,343 

55  PIPA PT Multi Makmur Lemindo Tbk. 0,343 

56  AWAN PT Era Digital Media Tbk 0,350 

57  SAGE PT Saptausaha Gemilangindah Tbk 0,350 

58  LAJU PT Jasa Berdikari Logistics Tbk 0,350 

59  INET PT Sinergi Inti Andalan Prima Tbk. 0,347 

60  SMIL PT Sarana Mitra Luas Tbk 0,350 

61  JATI PT Informasi Teknologi Indonesia Tbk. 0,350 

62  BDKR PT Berdikari Pondasi Perkasa Tbk. 0,150 

63  BABY PT Multitrend Indo Tbk. 0,090 

64  PTMP PT Mitra Pack Tbk. 0,192 

65  LMAX PT Lupromax Pelumas Indonesia Tbk. 0,100 

66  CRSN PT Carsurin Tbk 0,144 

67  HALO PT Haloni Jane Tbk 0,170 

68  CHIP PT Pelita Teknologi Global Tbk 0,100 

69  IKPM PT Ikapharmindo Putramas Tbk. 0,097 

70  HAJJ PT Arsy Buana Travelindo Tbk 0,100 

71  FOLK PT Multi Garam Utama Tbk. 0,130 

72  ERAL PT Sinar Eka Selaras Tbk 0,031 

73  VKTR PT VKTR Teknologi Mobilitas Tbk 0,110 

74  WIDI PT Widiant Jaya Krenindo Tbk. 0,100 

75  RELF PT Graha Mitra Asia Tbk. 0,100 

76  NSSS PT Nusantara Sawit Sejahtera Tbk 0,063 
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77  RGAS PT Kian Santang Muliatama Tbk. 0,042 

78  IRSX PT Aviana Sinar Abadi Tbk 0,020 

79  DAAZ PT Daaz Bara Lestari Tbk 0,250 

80  NICE PT Adhi Kartiko Pratama Tbk 0,199 

81  CGAS PT Citra Nusantara Gemilang Tbk. 0,249 

82  GOLF PT Intra GolfLink Resorts Tbk 0,350 

83  ALII PT Ancara Logistics Indonesia Tbk 0,250 

84  MPIX PT Mitra Pedagang Indonesia Tbk. 0,246 

85  DATA PT Remala Abadi Tbk 0,340 

86  SMLE PT Sinergi Multi Lestarindo Tbk 0,349 

87  MHKI PT Multi Hanna Kreasindo Tbk 0,350 

88  GUNA PT Gunanusa Eramandiri Tbk 0,347 

89  MKAP PT Multikarya Asia Pasifik Raya Tbk 0,348 

90  MDIY PT Daya Intiguna Yasa Tbk 0,024 

91  SOLA PT Xolare RCR Energy Tbk 0,345 

92  ACRO PT Samcro Hyosung Adilestari Tbk. 0,343 

93  SMGA PT Sumber Mineral Global Abadi Tbk 0,343 

94  LABS PT UBC Medical Indonesia Tbk 0,343 

95  VISI PT Satu Visi Putra Tbk. 0,275 

96  LIVE PT Homeco Victoria Makmur Tbk 0,176 

97  HYGN PT Ecocare Indo Pasifik Tbk. 0,138 

98  GRPH PT Griptha Putra Persada Tbk. 0,146 

99  SPRE PT Soraya Berjaya Indonesia Tbk 0,096 

100  MEJA PT Harta Djaya Karya Tbk 0,097 

101  BATR PT Benteng Api Technic Tbk 0,091 

102  PTMR PT Master Print Tbk 0,070 

103  AREA PT Dunia Virtual Online Tbk 0,061 

104  TOSK PT Topindo Solusi Komunika Tbk. 0,040 
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Lampiran  3 Data Profitabilitas Perusahaan 

DATA PROFITABILITAS PERUSAHAAN 

No. 
Kode 

Perusahaan 
Nama Perusahaan ROA 

1  MTMH PT Murni Sadar Tbk 0,097 

2  CBUT PT Citra Borneo Utama Tbk 0,141 

3  STAA PT Sumber Tani Agung Resources Tbk 0,183 

4  BUAH PT Segar Kumala Indonesia Tbk 0,152 

5  JARR PT Jhonlin Agro Raya Tbk 0,006 

6  ELPI PT Pelayaran Nasional Ekalya Purnamasari Tbk 0,065 

7  PDPP PT Primadaya Pl astisindo Tbk 0,004 

8  ASLC PT Autopedia Sukses Lestari Tbk 0,062 

9  SEMA PT Semacom Integrated Tbk 0,091 

10  BIKE PT Sepeda Bersama Indonesia Tbk 0,181 

11  WIRG PT WIR ASIA Tbk 0,094 

12  CRAB PT Toba Surimi Industries Tbk 0,269 

13  AXIO PT Tera Data Indonusa Tbk 0,193 

14  OMED PT Jayamas Medica Industri Tbk 0,33 

15  RAFI PT Sari Kreasi Boga Tbk 0,188 

16  MEDS PT Hetzer Medical Indonesia Tbk 0,532 

17  KDTN PT Puri Sentul Permai Tbk 0,013 

18  WINR PT Winner Nusantara Jaya Tbk 0,366 

19  NTBK PT Nusatama Berkah Tbk 0,004 

20  BAUT PT Mitra Angkasa Sejahtera Tbk 0,051 

21  BSBK PT Wulandari Bangun Laksana Tbk 0,381 

22  DEWI PT Dewi Shri Farmindo Tbk 0,075 

23  ASHA PT Cilacap Samudera Fishing Industry Tbk 0 

24  TLDN PT Teladan Prima Agro Tbk 0,114 

25  SICO PT Sigma Energy Compressindo Tbk 0,09 

26  KKES PT Kusuma Kemindo Sentosa Tbk 0,164 

27  KETR PT Ketrosden Triasmitra Tbk 0,082 

28  SWID PT Saraswanti Indoland Development Tbk 0,076 

29  MKTR PT Menthobi Karyatama Raya Tbk 0,02 

30  IBOS PT Indo Boga Sukses Tbk 0,198 

31  NANO PT Nanotech Indonesia Global Tbk 0,042 

32  AMMS PT Agung Menjangan Mas Tbk 0,014 

33  CHEM PT Chemstar Indonesia Tbk 0,142 

34  GULA PT Aman Agrindo Tbk 0,053 

35  HATM PT Habco Trans Maritima Tbk 0,206 
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36  OLIV PT Oscar Mitra Sukses Sejahtera Tbk 0,021 

37  RMKO PT Royaltama Mulia Kontraktorindo Tbk. 0,082 

38  HILL PT Hillcon Tbk 0,11 

39  RAAM PT Tripar Multivision Plus Tbk. 0,079 

40  TRON PT Teknologi Karya Digital Nusa Tbk. 0,178 

41  NCKL PT Trimegah Bangun Persada Tbk. 0,132 

42  CUAN PT Petrindo Jaya Kreasi Tbk 0,322 

43  GTRA PT Grahaprima Suksesmandiri Tbk 0,023 

44  PEVE PT Penta Valent Tbk 0,031 

45  KLAS PT Pelayaran Kurnia Lautan Semesta Tbk 0,147 

46  TYRE PT King Tire Indonesia Tbk. 0,056 

47  CNMA PT Nusantara Sejahtera Raya Tbk 0,106 

48  WINE PT Hatten Bali Tbk 0,07 

49  KOKA PT Koka Indonesia Tbk. 0,237 

50  BEER PT Jobubu Jarum Minahasa Tbk 0,197 

51  TGUK PT Platinum Wahab Nusantara Tbk. 0,114 

52  MPXL PT MPX Logistics International Tbk 0,1 

53  CBRE PT Cakra Buana Resources Energi Tbk 0,057 

54  MUTU PT Mutuagung Lestari Tbk 0,23 

55  PIPA PT Multi Makmur Lemindo Tbk. 0,018 

56  AWAN PT Era Digital Media Tbk 0,302 

57  SAGE PT Saptausaha Gemilangindah Tbk 0,043 

58  LAJU PT Jasa Berdikari Logistics Tbk 0,101 

59  INET PT Sinergi Inti Andalan Prima Tbk. 0,018 

60  SMIL PT Sarana Mitra Luas Tbk 0,095 

61  JATI PT Informasi Teknologi Indonesia Tbk. 0,095 

62  BDKR PT Berdikari Pondasi Perkasa Tbk. 0,045 

63  BABY PT Multitrend Indo Tbk. 0,071 

64  PTMP PT Mitra Pack Tbk. 0,091 

65  LMAX PT Lupromax Pelumas Indonesia Tbk. 0,091 

66  CRSN PT Carsurin Tbk 0,177 

67  HALO PT Haloni Jane Tbk 0,056 

68  CHIP PT Pelita Teknologi Global Tbk 0,139 

69  IKPM PT Ikapharmindo Putramas Tbk. 0,042 

70  HAJJ PT Arsy Buana Travelindo Tbk 0,0316 

71  FOLK PT Multi Garam Utama Tbk. 0,017 

72  ERAL PT Sinar Eka Selaras Tbk 0,133 

73  VKTR PT VKTR Teknologi Mobilitas Tbk 0,066 

74  WIDI PT Widiant Jaya Krenindo Tbk. 0,06 

75  RELF PT Graha Mitra Asia Tbk. 0,027 

76  NSSS PT Nusantara Sawit Sejahtera Tbk 0,023 
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77  RGAS PT Kian Santang Muliatama Tbk. 0,133 

78  IRSX PT Aviana Sinar Abadi Tbk 0,054 

79  DAAZ PT Daaz Bara Lestari Tbk 0,117 

80  NICE PT Adhi Kartiko Pratama Tbk 0,185 

81  CGAS PT Citra Nusantara Gemilang Tbk. 0,042 

82  GOLF PT Intra GolfLink Resorts Tbk 0,007 

83  ALII PT Ancara Logistics Indonesia Tbk 0,95 

84  MPIX PT Mitra Pedagang Indonesia Tbk. 0,272 

85  DATA PT Remala Abadi Tbk 0,14 

86  SMLE PT Sinergi Multi Lestarindo Tbk 0,033 

87  MHKI PT Multi Hanna Kreasindo Tbk 0,088 

88  GUNA PT Gunanusa Eramandiri Tbk 0,125 

89  MKAP PT Multikarya Asia Pasifik Raya Tbk 0,111 

90  MDIY PT Daya Intiguna Yasa Tbk 0,096 

91  SOLA PT Xolare RCR Energy Tbk 0,055 

92  ACRO PT Samcro Hyosung Adilestari Tbk. 0,048 

93  SMGA PT Sumber Mineral Global Abadi Tbk 0,004 

94  LABS PT UBC Medical Indonesia Tbk 0,013 

95  VISI PT Satu Visi Putra Tbk. 0,106 

96  LIVE PT Homeco Victoria Makmur Tbk 0,09 

97  HYGN PT Ecocare Indo Pasifik Tbk. 0,129 

98  GRPH PT Griptha Putra Persada Tbk. 0,017 

99  SPRE PT Soraya Berjaya Indonesia Tbk 0,118 

100  MEJA PT Harta Djaya Karya Tbk 0,132 

101  BATR PT Benteng Api Technic Tbk 0,121 

102  PTMR PT Master Print Tbk 0,065 

103  AREA PT Dunia Virtual Online Tbk 0,015 

104  TOSK PT Topindo Solusi Komunika Tbk. 0,058 
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Lampiran  4 Data Leverage Perusahaan 

DATA LEVERAGE PERUSAHAAN 

No. 
Kode 

Perusahaan 
Nama Perusahaan DER 

1  MTMH PT Murni Sadar Tbk 0,779 

2  CBUT PT Citra Borneo Utama Tbk 18,130 

3  STAA PT Sumber Tani Agung Resources Tbk 1,008 

4  BUAH PT Segar Kumala Indonesia Tbk 3,473 

5  JARR PT Jhonlin Agro Raya Tbk 2,208 

6  ELPI PT Pelayaran Nasional Ekalya Purnamasari Tbk 0,226 

7  PDPP PT Primadaya Plastisindo Tbk 2,878 

8  ASLC PT Autopedia Sukses Lestari Tbk 10,32 

9  SEMA PT Semacom Integrated Tbk 1,692 

10  BIKE PT Sepeda Bersama Indonesia Tbk 1,506 

11  WIRG PT WIR ASIA Tbk 0,79 

12  CRAB PT Toba Surimi Industries Tbk 1,553 

13  AXIO PT Tera Data Indonusa Tbk 1,695 

14  OMED PT Jayamas Medica Industri Tbk 0,392 

15  RAFI PT Sari Kreasi Boga Tbk 0,575 

16  MEDS PT Hetzer Medical Indonesia Tbk 0,539 

17  KDTN PT Puri Sentul Permai Tbk 0,685 

18  WINR PT Winner Nusantara Jaya Tbk 0,53 

19  NTBK PT Nusatama Berkah Tbk 1,631 

20  BAUT PT Mitra Angkasa Sejahtera Tbk 1,029 

21  BSBK PT Wulandari Bangun Laksana Tbk 0,985 

22  DEWI PT Dewi Shri Farmindo Tbk 0,176 

23  ASHA PT Cilacap Samudera Fishing Industry Tbk 1,52 

24  TLDN PT Teladan Prima Agro Tbk 2,294 

25  SICO PT Sigma Energy Compressindo Tbk 0,664 

26  KKES PT Kusuma Kemindo Sentosa Tbk 2,574 

27  KETR PT Ketrosden Triasmitra Tbk 1,071 

28  SWID PT Saraswanti Indoland Development Tbk 1,17 

29  MKTR PT Menthobi Karyatama Raya Tbk 0,209 

30  IBOS PT Indo Boga Sukses Tbk 0,209 

31  NANO PT Nanotech Indonesia Global Tbk 0,09 

32  AMMS PT Agung Menjangan Mas Tbk 0,024 

33  CHEM PT Chemstar Indonesia Tbk 1,151 

34  GULA PT Aman Agrindo Tbk 0,445 

35  HATM PT Habco Trans Maritima Tbk 0,178 
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36  OLIV PT Oscar Mitra Sukses Sejahtera Tbk 0,819 

37  RMKO PT Royaltama Mulia Kontraktorindo Tbk. 0,984 

38  HILL PT Hillcon Tbk 3,225 

39  RAAM PT Tripar Multivision Plus Tbk. 0,21 

40  TRON PT Teknologi Karya Digital Nusa Tbk. 0,037 

41  NCKL PT Trimegah Bangun Persada Tbk. 1,431 

42  CUAN PT Petrindo Jaya Kreasi Tbk 0,424 

43  GTRA PT Grahaprima Suksesmandiri Tbk 2,494 

44  PEVE PT Penta Valent Tbk 4,067 

45  KLAS PT Pelayaran Kurnia Lautan Semesta Tbk 1,071 

46  TYRE PT King Tire Indonesia Tbk. 0,92 

47  CNMA PT Nusantara Sejahtera Raya Tbk 1,654 

48  WINE PT Hatten Bali Tbk 1,045 

49  KOKA PT Koka Indonesia Tbk. 0,246 

50  BEER PT Jobubu Jarum Minahasa Tbk 0,446 

51  TGUK PT Platinum Wahab Nusantara Tbk. 1,082 

52  MPXL PT MPX Logistics International Tbk 0,394 

53  CBRE PT Cakra Buana Resources Energi Tbk 0,422 

54  MUTU PT Mutuagung Lestari Tbk 1,154 

55  PIPA PT Multi Makmur Lemindo Tbk. 0,81 

56  AWAN PT Era Digital Media Tbk 0,186 

57  SAGE PT Saptausaha Gemilangindah Tbk 1,11 

58  LAJU PT Jasa Berdikari Logistics Tbk 1,148 

59  INET PT Sinergi Inti Andalan Prima Tbk. 0,119 

60  SMIL PT Sarana Mitra Luas Tbk 0,414 

61  JATI PT Informasi Teknologi Indonesia Tbk. 1,671 

62  BDKR PT Berdikari Pondasi Perkasa Tbk. 1,277 

63  BABY PT Multitrend Indo Tbk. 0,958 

64  PTMP PT Mitra Pack Tbk. 0,785 

65  LMAX PT Lupromax Pelumas Indonesia Tbk. 1,524 

66  CRSN PT Carsurin Tbk 0,477 

67  HALO PT Haloni Jane Tbk 6,066 

68  CHIP PT Pelita Teknologi Global Tbk 2,364 

69  IKPM PT Ikapharmindo Putramas Tbk. 1,193 

70  HAJJ PT Arsy Buana Travelindo Tbk 0,612 

71  FOLK PT Multi Garam Utama Tbk. 0,004 

72  ERAL PT Sinar Eka Selaras Tbk 0,509 

73  VKTR PT VKTR Teknologi Mobilitas Tbk 4,159 

74  WIDI PT Widiant Jaya Krenindo Tbk. 0,651 

75  RELF PT Graha Mitra Asia Tbk. 0,401 

76  NSSS PT Nusantara Sawit Sejahtera Tbk 3,817 
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77  RGAS PT Kian Santang Muliatama Tbk. 1,268 

78  IRSX PT Aviana Sinar Abadi Tbk 0,093 

79  DAAZ PT Daaz Bara Lestari Tbk 2,091 

80  NICE PT Adhi Kartiko Pratama Tbk 1,368 

81  CGAS PT Citra Nusantara Gemilang Tbk. 1,519 

82  GOLF PT Intra GolfLink Resorts Tbk 0,024 

83  ALII PT Ancara Logistics Indonesia Tbk 2,02 

84  MPIX PT Mitra Pedagang Indonesia Tbk. 0,473 

85  DATA PT Remala Abadi Tbk 0,55 

86  SMLE PT Sinergi Multi Lestarindo Tbk 2,91 

87  MHKI PT Multi Hanna Kreasindo Tbk 0,049 

88  GUNA PT Gunanusa Eramandiri Tbk 0,377 

89  MKAP PT Multikarya Asia Pasifik Raya Tbk 0,767 

90  MDIY PT Daya Intiguna Yasa Tbk 3,236 

91  SOLA PT Xolare RCR Energy Tbk 0,421 

92  ACRO PT Samcro Hyosung Adilestari Tbk. 0,886 

93  SMGA PT Sumber Mineral Global Abadi Tbk 0,822 

94  LABS PT UBC Medical Indonesia Tbk 2,247 

95  VISI PT Satu Visi Putra Tbk. 1,281 

96  LIVE PT Homeco Victoria Makmur Tbk 0,91 

97  HYGN PT Ecocare Indo Pasifik Tbk. 0,887 

98  GRPH PT Griptha Putra Persada Tbk. 0,393 

99  SPRE PT Soraya Berjaya Indonesia Tbk 0,401 

100  MEJA PT Harta Djaya Karya Tbk 0,529 

101  BATR PT Benteng Api Technic Tbk 0,523 

102  PTMR PT Master Print Tbk 1,415 

103  AREA PT Dunia Virtual Online Tbk 0,379 

104  TOSK PT Topindo Solusi Komunika Tbk. 1,235 
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Lampiran  5 Data Board Size Perusahaan 

DATA BOARD SIZE  PERUSAHAAN 

No. 
Kode 

Perusahaan 
Nama Perusahaan BZ 

1  MTMH PT Murni Sadar Tbk 2 

2  CBUT PT Citra Borneo Utama Tbk 2 

3  STAA PT Sumber Tani Agung Resources Tbk 6 

4  BUAH PT Segar Kumala Indonesia Tbk 3 

5  JARR PT Jhonlin Agro Raya Tbk 3 

6  ELPI PT Pelayaran Nasional Ekalya Purnamasari Tbk 2 

7  PDPP PT Primadaya Plastisindo Tbk 2 

8  ASLC PT Autopedia Sukses Lestari Tbk 3 

9  SEMA PT Semacom Integrated Tbk 3 

10  BIKE PT Sepeda Bersama Indonesia Tbk 2 

11  WIRG PT WIR ASIA Tbk 7 

12  CRAB PT Toba Surimi Industries Tbk 3 

13  AXIO PT Tera Data Indonusa Tbk 3 

14  OMED PT Jayamas Medica Industri Tbk 3 

15  RAFI PT Sari Kreasi Boga Tbk 2 

16  MEDS PT Hetzer Medical Indonesia Tbk 3 

17  KDTN PT Puri Sentul Permai Tbk 2 

18  WINR PT Winner Nusantara Jaya Tbk 2 

19  NTBK PT Nusatama Berkah Tbk 4 

20  BAUT PT Mitra Angkasa Sejahtera Tbk 3 

21  BSBK PT Wulandari Bangun Laksana Tbk 3 

22  DEWI PT Dewi Shri Farmindo Tbk 2 

23  ASHA PT Cilacap Samudera Fishing Industry Tbk 2 

24  TLDN PT Teladan Prima Agro Tbk 3 

25  SICO PT Sigma Energy Compressindo Tbk 3 

26  KKES PT Kusuma Kemindo Sentosa Tbk 3 

27  KETR PT Ketrosden Triasmitra Tbk 3 

28  SWID PT Saraswanti Indoland Development Tbk 3 

29  MKTR PT Menthobi Karyatama Raya Tbk 3 

30  IBOS PT Indo Boga Sukses Tbk 3 

31  NANO PT Nanotech Indonesia Global Tbk 3 

32  AMMS PT Agung Menjangan Mas Tbk 2 

33  CHEM PT Chemstar Indonesia Tbk 3 

34  GULA PT Aman Agrindo Tbk 2 

35  HATM PT Habco Trans Maritima Tbk 3 
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36  OLIV PT Oscar Mitra Sukses Sejahtera Tbk 3 

37  RMKO PT Royaltama Mulia Kontraktorindo Tbk. 2 

38  HILL PT Hillcon Tbk 2 

39  RAAM PT Tripar Multivision Plus Tbk. 3 

40  TRON PT Teknologi Karya Digital Nusa Tbk. 3 

41  NCKL PT Trimegah Bangun Persada Tbk. 3 

42  CUAN PT Petrindo Jaya Kreasi Tbk 2 

43  GTRA PT Grahaprima Suksesmandiri Tbk 2 

44  PEVE PT Penta Valent Tbk 2 

45  KLAS PT Pelayaran Kurnia Lautan Semesta Tbk 2 

46  TYRE PT King Tire Indonesia Tbk. 3 

47  CNMA PT Nusantara Sejahtera Raya Tbk 7 

48  WINE PT Hatten Bali Tbk 3 

49  KOKA PT Koka Indonesia Tbk. 2 

50  BEER PT Jobubu Jarum Minahasa Tbk 3 

51  TGUK PT Platinum Wahab Nusantara Tbk. 3 

52  MPXL PT MPX Logistics International Tbk 3 

53  CBRE PT Cakra Buana Resources Energi Tbk 5 

54  MUTU PT Mutuagung Lestari Tbk 3 

55  PIPA PT Multi Makmur Lemindo Tbk. 3 

56  AWAN PT Era Digital Media Tbk 2 

57  SAGE PT Saptausaha Gemilangindah Tbk 2 

58  LAJU PT Jasa Berdikari Logistics Tbk 3 

59  INET PT Sinergi Inti Andalan Prima Tbk. 2 

60  SMIL PT Sarana Mitra Luas Tbk 2 

61  JATI PT Informasi Teknologi Indonesia Tbk. 2 

62  BDKR PT Berdikari Pondasi Perkasa Tbk. 2 

63  BABY PT Multitrend Indo Tbk. 5 

64  PTMP PT Mitra Pack Tbk. 3 

65  LMAX PT Lupromax Pelumas Indonesia Tbk. 2 

66  CRSN PT Carsurin Tbk 2 

67  HALO PT Haloni Jane Tbk 3 

68  CHIP PT Pelita Teknologi Global Tbk 2 

69  IKPM PT Ikapharmindo Putramas Tbk. 3 

70  HAJJ PT Arsy Buana Travelindo Tbk 2 

71  FOLK PT Multi Garam Utama Tbk. 2 

72  ERAL PT Sinar Eka Selaras Tbk 3 

73  VKTR PT VKTR Teknologi Mobilitas Tbk 3 

74  WIDI PT Widiant Jaya Krenindo Tbk. 2 

75  RELF PT Graha Mitra Asia Tbk. 3 

76  NSSS PT Nusantara Sawit Sejahtera Tbk 3 
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77  RGAS PT Kian Santang Muliatama Tbk. 2 

78  IRSX PT Aviana Sinar Abadi Tbk 2 

79  DAAZ PT Daaz Bara Lestari Tbk 3 

80  NICE PT Adhi Kartiko Pratama Tbk 3 

81  CGAS PT Citra Nusantara Gemilang Tbk. 3 

82  GOLF PT Intra GolfLink Resorts Tbk 2 

83  ALII PT Ancara Logistics Indonesia Tbk 3 

84  MPIX PT Mitra Pedagang Indonesia Tbk. 2 

85  DATA PT Remala Abadi Tbk 2 

86  SMLE PT Sinergi Multi Lestarindo Tbk 3 

87  MHKI PT Multi Hanna Kreasindo Tbk 2 

88  GUNA PT Gunanusa Eramandiri Tbk 2 

89  MKAP PT Multikarya Asia Pasifik Raya Tbk 3 

90  MDIY PT Daya Intiguna Yasa Tbk 4 

91  SOLA PT Xolare RCR Energy Tbk 3 

92  ACRO PT Samcro Hyosung Adilestari Tbk. 2 

93  SMGA PT Sumber Mineral Global Abadi Tbk 2 

94  LABS PT UBC Medical Indonesia Tbk 2 

95  VISI PT Satu Visi Putra Tbk. 2 

96  LIVE PT Homeco Victoria Makmur Tbk 3 

97  HYGN PT Ecocare Indo Pasifik Tbk. 3 

98  GRPH PT Griptha Putra Persada Tbk. 3 

99  SPRE PT Soraya Berjaya Indonesia Tbk 2 

100  MEJA PT Harta Djaya Karya Tbk 3 

101  BATR PT Benteng Api Technic Tbk 2 

102  PTMR PT Master Print Tbk 3 

103  AREA PT Dunia Virtual Online Tbk 3 

104  TOSK PT Topindo Solusi Komunika Tbk. 2 
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Lampiran  6 Data Reputasi Auditor Perusahaan 

DATA REPUTASI AUDITOR PERUSAHAAN 

No. 
Kode 

Perusahaan 
Nama Perusahaan RA 

1  MTMH PT Murni Sadar Tbk 0 

2  CBUT PT Citra Borneo Utama Tbk 0 

3  STAA PT Sumber Tani Agung Resources Tbk 1 

4  BUAH PT Segar Kumala Indonesia Tbk 0 

5  JARR PT Jhonlin Agro Raya Tbk 0 

6  ELPI PT Pelayaran Nasional Ekalya Purnamasari Tbk 0 

7  PDPP PT Primadaya Plastisindo Tbk 0 

8  ASLC PT Autopedia Sukses Lestari Tbk 1 

9  SEMA PT Semacom Integrated Tbk 0 

10  BIKE PT Sepeda Bersama Indonesia Tbk 0 

11  WIRG PT WIR ASIA Tbk 0 

12  CRAB PT Toba Surimi Industries Tbk 0 

13  AXIO PT Tera Data Indonusa Tbk 0 

14  OMED PT Jayamas Medica Industri Tbk 0 

15  RAFI PT Sari Kreasi Boga Tbk 0 

16  MEDS PT Hetzer Medical Indonesia Tbk 0 

17  KDTN PT Puri Sentul Permai Tbk 0 

18  WINR PT Winner Nusantara Jaya Tbk 0 

19  NTBK PT Nusatama Berkah Tbk 0 

20  BAUT PT Mitra Angkasa Sejahtera Tbk 0 

21  BSBK PT Wulandari Bangun Laksana Tbk 0 

22  DEWI PT Dewi Shri Farmindo Tbk 0 

23  ASHA PT Cilacap Samudera Fishing Industry Tbk 0 

24  TLDN PT Teladan Prima Agro Tbk 1 

25  SICO PT Sigma Energy Compressindo Tbk 0 

26  KKES PT Kusuma Kemindo Sentosa Tbk 0 

27  KETR PT Ketrosden Triasmitra Tbk 0 

28  SWID PT Saraswanti Indoland Development Tbk 0 

29  MKTR PT Menthobi Karyatama Raya Tbk 0 

30  IBOS PT Indo Boga Sukses Tbk 0 

31  NANO PT Nanotech Indonesia Global Tbk 0 

32  AMMS PT Agung Menjangan Mas Tbk 0 

33  CHEM PT Chemstar Indonesia Tbk 0 

34  GULA PT Aman Agrindo Tbk 0 

35  HATM PT Habco Trans Maritima Tbk 0 
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36  OLIV PT Oscar Mitra Sukses Sejahtera Tbk 0 

37  RMKO PT Royaltama Mulia Kontraktorindo Tbk. 0 

38  HILL PT Hillcon Tbk 0 

39  RAAM PT Tripar Multivision Plus Tbk. 0 

40  TRON PT Teknologi Karya Digital Nusa Tbk. 0 

41  NCKL PT Trimegah Bangun Persada Tbk. 1 

42  CUAN PT Petrindo Jaya Kreasi Tbk 0 

43  GTRA PT Grahaprima Suksesmandiri Tbk 0 

44  PEVE PT Penta Valent Tbk 0 

45  KLAS PT Pelayaran Kurnia Lautan Semesta Tbk 0 

46  TYRE PT King Tire Indonesia Tbk. 0 

47  CNMA PT Nusantara Sejahtera Raya Tbk 0 

48  WINE PT Hatten Bali Tbk 0 

49  KOKA PT Koka Indonesia Tbk. 0 

50  BEER PT Jobubu Jarum Minahasa Tbk 0 

51  TGUK PT Platinum Wahab Nusantara Tbk. 0 

52  MPXL PT MPX Logistics International Tbk 0 

53  CBRE PT Cakra Buana Resources Energi Tbk 0 

54  MUTU PT Mutuagung Lestari Tbk 0 

55  PIPA PT Multi Makmur Lemindo Tbk. 0 

56  AWAN PT Era Digital Media Tbk 0 

57  SAGE PT Saptausaha Gemilangindah Tbk 0 

58  LAJU PT Jasa Berdikari Logistics Tbk 0 

59  INET PT Sinergi Inti Andalan Prima Tbk. 0 

60  SMIL PT Sarana Mitra Luas Tbk 0 

61  JATI PT Informasi Teknologi Indonesia Tbk. 0 

62  BDKR PT Berdikari Pondasi Perkasa Tbk. 0 

63  BABY PT Multitrend Indo Tbk. 0 

64  PTMP PT Mitra Pack Tbk. 0 

65  LMAX PT Lupromax Pelumas Indonesia Tbk. 0 

66  CRSN PT Carsurin Tbk 0 

67  HALO PT Haloni Jane Tbk 0 

68  CHIP PT Pelita Teknologi Global Tbk 0 

69  IKPM PT Ikapharmindo Putramas Tbk. 0 

70  HAJJ PT Arsy Buana Travelindo Tbk 0 

71  FOLK PT Multi Garam Utama Tbk. 0 

72  ERAL PT Sinar Eka Selaras Tbk 1 

73  VKTR PT VKTR Teknologi Mobilitas Tbk 0 

74  WIDI PT Widiant Jaya Krenindo Tbk. 0 

75  RELF PT Graha Mitra Asia Tbk. 0 

76  NSSS PT Nusantara Sawit Sejahtera Tbk 1 
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77  RGAS PT Kian Santang Muliatama Tbk. 0 

78  IRSX PT Aviana Sinar Abadi Tbk 0 

79  DAAZ PT Daaz Bara Lestari Tbk 0 

80  NICE PT Adhi Kartiko Pratama Tbk 0 

81  CGAS PT Citra Nusantara Gemilang Tbk. 0 

82  GOLF PT Intra GolfLink Resorts Tbk 0 

83  ALII PT Ancara Logistics Indonesia Tbk 0 

84  MPIX PT Mitra Pedagang Indonesia Tbk. 0 

85  DATA PT Remala Abadi Tbk 0 

86  SMLE PT Sinergi Multi Lestarindo Tbk 0 

87  MHKI PT Multi Hanna Kreasindo Tbk 0 

88  GUNA PT Gunanusa Eramandiri Tbk 0 

89  MKAP PT Multikarya Asia Pasifik Raya Tbk 0 

90  MDIY PT Daya Intiguna Yasa Tbk 0 

91  SOLA PT Xolare RCR Energy Tbk 0 

92  ACRO PT Samcro Hyosung Adilestari Tbk. 0 

93  SMGA PT Sumber Mineral Global Abadi Tbk 0 

94  LABS PT UBC Medical Indonesia Tbk 0 

95  VISI PT Satu Visi Putra Tbk. 0 

96  LIVE PT Homeco Victoria Makmur Tbk 0 

97  HYGN PT Ecocare Indo Pasifik Tbk. 0 

98  GRPH PT Griptha Putra Persada Tbk. 0 

99  SPRE PT Soraya Berjaya Indonesia Tbk 0 

100  MEJA PT Harta Djaya Karya Tbk 0 

101  BATR PT Benteng Api Technic Tbk 0 

102  PTMR PT Master Print Tbk 0 

103  AREA PT Dunia Virtual Online Tbk 0 

104  TOSK PT Topindo Solusi Komunika Tbk. 0 
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Lampiran  7 Hasil Uji Statistik Deskriptif 

 

 

Lampiran  8 Hasil Uji Chow 

 

 

Lampiran  9 Hasil Uji Hausman 

 

 

 

 

 

 

UNDP ROA DER BZ RA

 Mean  0.221962  0.115737  1.402433  2.730769  0.057692

 Median  0.247000  0.091000  0.915000  3.000000  0.000000

 Maximum  0.350000  0.950000  18.13000  7.000000  1.000000

 Minimum  0.010000  0.000000  0.004000  2.000000  0.000000

 Std. Dev.  0.121706  0.123649  2.152850  0.926742  0.234290

 Skewness -0.304567  3.610612  5.399472  2.469536  3.794016

 Kurtosis  1.503512 2.346854 38.95186  11.29593 8.394557

 Jarque-Bera  11.31225 6.479355 61.06332 15.93989 12.21423

 Probability  0.003496 0.046589 0.000000 0.000765 0.004870

 Sum  23.08400  12.03660 14.58536 28.40000  6.000000

 Sum Sq. Dev. 1.525669  1.574785 2.380623 0.975437 0.653846

 Observations 104 104 104 104 104

Redundant Fixed Effects Tests

Equation: Untitled

Test cross-section fixed effects

Effects Test Statistic  d.f. Prob. 

Cross-section F 0.766780 (35,58) 0.7987

Cross-section Chi-square 37.268642 35 0.3651

Correlated Random Effects - Hausman Test

Equation: Untitled

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob. 

Cross-section random 3.016386 4 0.5551
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Lagrange Multiplier Tests for Random Effects

Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided

        (all others) alternatives

Test Hypothesis

Cross-section Time Both

Breusch-Pagan 2.232821 0.223461 0.456281

(0.6294) (0.6364) (0.4994)

Honda  1.052138 0.648329  0.285536

(0.1464) (0.7416) (0.3876)

King-Wu  1.052138 0.648329 0.389743

(0.1464) (0.7416) (0.6516)

Standardized Honda  1.216277 0.304611 4.513628

(0.1119) (0.6197) (1.0000)

Standardized King-Wu  1.216277 0.304611 2.920931

(0.1119) (0.6197) (0.9983)

Gourieroux, et al. -- --  1.106994

(0.2901)

Variance Inflation Factors

Date: 06/01/25   Time: 14:15

Sample: 2022 2024

Included observations: 104

Coefficient Uncentered Centered

Variable Variance VIF VIF

C  17.14279  276.3615 NA

ROA  20.10500  196.7351  1.010974

DER  0.257247  7.941140  1.072022

BZ  1.219715  63.47590  1.050343

RA  4.685200  42.16525  1.110261
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

Null hypothesis: Homoskedasticity

F-statistic 0.093256     Prob. F(4,98) 0.9844

Obs*R-squared 0.690570     Prob. Chi-Square(4) 0.9832

Scaled explained SS 1.273734     Prob. Chi-Square(4) 0.8658

Dependent Variable: UNDP

Method: Panel Least Squares

Date: 06/13/25   Time: 19:38

Sample: 2022 2024

Periods included: 3

Cross-sections included: 36

Total panel (unbalanced) observations: 104

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.386978 0.106160 3.645226 0.0004

ROA -0.234710 0.127741 -1.837384 0.0692

DER 0.003604 0.005590 0.644754 0.5206

BZ -0.016964 0.051984 -0.326330 0.7449

RA -0.223114 0.101415 -2.200003 0.0301

R-squared 0.081703     Mean dependent var 0.222282

Adjusted R-squared 0.044600     S.D. dependent var 0.121725

S.E. of regression 0.118980     Akaike info criterion -1.372846

Sum squared resid 1.401459     Schwarz criterion -1.245712

Log likelihood 76.38801     Hannan-Quinn criter. -1.321341

F-statistic 2.202058     Durbin-Watson stat 0.746677

Prob(F-statistic) 0.074212R-squared 0.458464     Mean dependent var 0.222282

Adjusted R-squared 0.411272     S.D. dependent var 0.121725

S.E. of regression 2.075892     Akaike info criterion 2.035275

Sum squared resid 0.368619     Schwarz criterion 1.018202

Log likelihood 1.457354     Hannan-Quinn criter. 4.880375

F-statistic 2.153121     Durbin-Watson stat 1.087790

Prob(F-statistic) 0.042212
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