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ABSTRAK

Elfa Silvia (41183403210018)

Pengaruh Kinerja Keuangan Dan Non Keuangan Terhadap Underpricing

xiv + 95 halaman + 2 gambar + 12 tabel + 2025 + 19 lampiran

Kata kunci: Underpricing, profitabilitas, leverage, board size, reputasi auditor

Penelitian ini bertujuan untuk menentukan pengaruh kinerja keuangan dan
non-keuangan terhadap underpricing dalam Initial Publik Offering (IPO). Variabel
yang digunakan dalam penelitian ini adalah profitabilitas dengan pengukuran
Return on Assets (ROA), leverage dengan pengukuran Debt to Equity Ratio (DER),
board size, dan reputasi auditor.

Penelitian ini merupakan penelitian kuantitatif. Jenis data yang digunakan
adalah data sekunder yang diperoleh dari www.idx.co.id dan situs web perusahaan.
Populasi dalam penelitian ini adalah perusahaan yang melakukan IPO dan terdaftar
di Bursa Efek Indonesia pada periode 2022-2024 di luar perusahaan perbankan.
Sementara sampel penelitian ini ditentukan dengan menggunakan metode
purposive sampling untuk mendapatkan total 104 data yang dapat diproses. Olah
data menggunakan aplikasi EVIEWS 12.

Hasil penelitian ini menunjukkan bahwa profitabilitas dengan
menggunakan proksi Return on Asset (ROA) berpengaruh signifikan dengan arah
hubungan negatif terhadap underpricing. Leverage dengan menggunakan proksi
Debt Equity Ratio (DER) berpengaruh signifikan dengan arah hubungan positif
terhadap underpricing. Board size tidak berpengaruh terhadap underpricing.
Reputasi auditor tidak berpengaruh terhadap underpricing.

Daftar pustaka: 40 (2020-2025)



ABSTRACT

Elfa Silvia (41183403210018)

The Influence of Financial and Non-Financial Performance on Underpricing
xiv + 95 pages + 2 figures + 12 tables + 2025+ 19 attachment

Keywords: Underpricing, profitability, leverage, board size, auditor reputation

The objective of this study is to ascertain the impact of financial and non-
financial performance on underpricing in Initial Public Offerings (IPOs). The
variables employed in this study encompass profitability, as measured by Return on
Assets (ROA); leverage, as measured by Debt to Equity Ratio (DER); board size;
and auditor reputation.

The present study employs a quantitative research method. The data utilized
in this study is secondary in nature, obtained from www.idx.co.id and company
websites. The population of this study consists of companies that conducted IPOs
and were listed on the Indonesia Stock Exchange during the period 2022-2024, with
the exception of banking companies. Concurrently, the research sample was
determined using purposive sampling to obtain a total of 104 data points that could
be processed. The analysis was conducted using the EVIEWS 12 application.

The findings of this study suggest a negative relationship between
profitability, as measured by the Return on Assets (ROA) proxy, and underpricing.
Leverage, measured by the Debt Equity Ratio (DER) proxy, has a substantial
positive impact on underpricing. The issue of board size has been demonstrated to
be unrelated to underpricing. The reputation of the auditor does not exert an
influence on the pricing strategy of the firm.

Bibliography : 40 (2020-2025)
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