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ABSTRAK

Hanifah Martini (4] 183402180014)

gredlkm Fu.mncial Distress Pada Perusahaan Sektor Property dan Real Estate yang
erdaftar di Bursa Efek Indonesia Periode 2017-2020

Xiv + 91 ha}aman + 18 tabel + 8 grafik + 1 gambar + 2022 + 10 lampiran

Kata kunci: Financial Distress, Rasio Profitabilitas, Rasio Likuiditas, Rasio

Leverage, Rasio Aktivitas, ROA, CR, DAR, TATO

Penelitian inj bertujuan untuk mengetahui apakah rasio keuangan yang diukur
dengan profitabilitas (return on assets), likuiditas (current ratio), leverage (debt to
assets ratio), dan aktivitas (fotal assets turnover) memiliki pengaruh terhadap
kemungkinan terjadinya financial distress pada perusahaan sektor property dan
real estate yang terdaftar di Bursa Efek Indonesia tahun 2017-2020.

Penelitian ini tergolong kuantitatif, Sampel penelitian ditentukan dengan
metode purposive sampling sehingga diperoleh sebanyak 43 perusahaan dan
dengan Z-Score < 1,23 diperoleh 66 data perusahaan yang mengalami financial
distress. Data yang digunakan berupa data sekunder yang diperoleh dari
www.idx.co.id. Metode yang digunakan adalah analisis regresi linier berganda
dengan software SPSS versi 23.

Hasil penelitian ini menunjukan adanya pengaruh negatif signifikan dari
variabel profitabilitas (ROA), Likuiditas (CR), dan aktivitas (TATO) terhadap

financial distress. Arah negatif menunjukan bahwa semakin tinggi nilai ROA, CR,
dan TATO perusahaan maka akan menurunkan kemungkinan terjadinya financial
distress. Sedangkan variabel leverage (DAR) memiliki pengaruh positif signifikan
terhadap financial distress perusaha'an. Arah positif mex_lunjukal} b:flhwa semakin
tinggi nilai DAR maka akan meningkatkan kemungkinan terjadinya financial

distress perusahaan.
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ABSTRACT
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Prediction of Financial Distress in Property dan Real Estate Companies Listed in
Ir}donesia Stock Exchange Period 2017-2020
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_ This study aims to prove the ability of financial rations in measuring financial
distress. The financial ratios used in this study are return on assets, current ratio,
debt to assets ratio, and total assets turnover in property and real estate companies
listed on the Indonesia Stock Exchange period 2017-2020.

The type of research is quantitative. The research sample was determined by
purposive sampling method that obtained from 43 companies with Z’-Score < 1,23
obtained 66 data that companies experiencing financial distress. The data used in
the form of secondary data from www.idx.co.id. The method used is multiple linear
regression analysis with SPSS software version 23,0.

According to the results of research that has been done, the variabels of
profitability (ROA), liquidity (CR), and activity (TATO) had a significant adverse
effect on financial distress. The adverse effect indicates that the higher values of
ROA, CR and TATO of the company, the lower possibility of financial distress.
While the leverage (DAR) had a significant positive effect on financial distress.
The positive effect indicates that the higher values of DAR of the company, the
more likely is that company’s financial distress will occur.

Bibliography: 45 (2002-2021)
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